Syllabus – PhD Course Proposal
Course Title:
Experimental Methods in Economics
Instructor:
[bookmark: _Hlk211588852]Marina Cavalieri, Department of Economics and Business, marina.cavalieri@unict.it
Domenico Lisi, Department of Economics and Business, domenico.lisi@unict.it
Domenica Romeo, Department of Economics and Business, domenica.romeo@unict.it
Course Description:
The course deals with the use of experimental methods in economics, which is fast growing to test theoretical models in many areas, such as bargaining, auctions, public good provision, and healthcare.
The model aims to introduce PhD students to the experimental methods:
· why and how experiments are conducted, illustrated via specific topics from experimental literature (market experiments, public goods experiments, experiments in health economics);
· how to build an experiment;
· how to incentivize experiments.
Learning Outcomes:
At the end of the course, students will be able to:
· Understand and explain the rationale behind using experimental methods in economics, including the strengths and limitations of laboratory and field experiments.
· Critically evaluate experimental research in areas such as market behavior, public goods, auctions, and health economics, by analyzing the design, implementation, and interpretation of experimental results.
· Design and develop their own economic experiments, including formulating hypotheses, selecting appropriate treatments, and identifying relevant outcome measures.
· Apply appropriate incentivization techniques to ensure participant engagement and validity of results in experimental settings.
· Interpret and communicate experimental findings effectively, demonstrating awareness of ethical considerations and methodological rigor in experimental economics.
Prerequisites:
Micro-economics
Course Structure and Schedule (15 hours):
	Session
	Topic
	Key Readings

	1
	Types of Economic Experiments
	Harrison, G. W., & List, J. A. (2004). Field experiments. Journal of Economic literature, 42(4), 1009-1055.

	2
	Cognitive biases
	Kagel, J. H., & Roth, A. E. (Eds.). (2020). The handbook of experimental economics, volume 2. Princeton University Press

	3
	Reciprocity models
	Rabin, Matthew. 'Incorporating Fairness into Game Theory and Economics', American Economic Review, Vol. 83, No. 5 (Dec., 1993), pp. 1281-1302.
Fehr, Ernst and Klaus, Schmidt. A theory of fairness, competition and cooperation. Quarterly journal of economics, 114(3), 817-868.

	4
	Risk preferences
	Holt, C. A., & Laury, S. K. (2002). Risk aversion and incentive effects. American economic review, 92(5), 1644-1655.

	5
	An experimental case study
	Castro, M. F., Ferrara, P. L., Guccio, C., & Lisi, D. (2019). Medical malpractice liability and physicians’ behavior: experimental evidence. Journal of Economic Behavior & Organization, 166, 646-666.


Teaching Methods:
Lectures and discussions of experimental papers.
Assessment:
Presentation
Bibliography:
The key bibliography is shown in the above course structure table. Further reading material will be provided during the course.
Preferred Bimester:
May–June
